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integration I -
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Level EG -3.47288** -3.505196* -3.370303*** -3.514073%%*
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Estimators Coefficients Estimators Coefficients
R-squared 0.692225 Mean dependent var 3,630507
Adjusted R-squared | 0.562635 S.D. dependent var 2,307840
S.E. of regression 0.526257 Akaike info criterion 3,938606
Sum squared resid 44.25976 Schwarz criterion 4,366814
Log likelihood -46.14048 Hannan-Quinn criter. | 4.069513
F-statistic 5.341668 Durbin-Watson stat 1,591755
Prob(F-statistic) 0.0011305
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Variable Coefficient | Std - Error | T- Statistic Prob.
D (GCFC) 0.459935 0.214312 2.146097 0.0450
SEP** -0,155491 0,081367 -1,910974 0.0712
D (SES) -2.973386 1.087377 -2.734458 0,0132
D (SET) -1.146801 0,502276 -2.283210 0,0341
C 19.68105 12.50956 1.573180 0,1322
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Critical values F. Statistic
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Abstract

The current study aims at assessing and analyzing the impact of investment on human capital
within economic growth in low-income group of countries for the period 1990-2021. The purpose
is to test the hypothesis that investment spending on human capital influences the economic
growth positively and morally. It has been shown that gross fixed capital formation has a positive
and significant effect on the annual growth rate of gross domestic product growth. Further, the
results have concluded that the effect of variables understudy, i.e., higher education and
secondary education enrollment, is statistically significant, manifesting a negative impact on the
annual growth rates of gross domestic product. In contrast, the primary education variable was
not statistically significant unless the level of confidence was 10%.
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